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SUBJECT 
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Mandatory 

LANGUAGE Spanish 

SEMESTER 
Programme Semester  

BIB 5  

NUMBER OF 
ACADEMIC 

CREDITS 
4 

HOURS OF 
ACADEMIC 

WORK 
192 CONTACT HOURS 64 HOURS OF INDEPENDENT/AUTONOMOUS WORK 128 

LEARNING 
PREREQUISIT

ES 

Perform partial and total derivative calculations. Understand the necessary conditions around the optimization of 
mathematical functions. Solve systems of equations of the first and second degree. 

INTERNATIO
NAL 

 National and international standards, policies, regulations and mores related to the professional field.  

 Vocabulary and technical language to communicate in different cultural contexts.   



 
COMPONEN

T 

SUSTAINABL
E 

DEVELOPME
NT GOALS 

(SDG) 

4. Quality Education 

COURSE DETAILS 

COURSE 
DESCRIPTIO

N 

The subject of international economy aims to examine the main theories of international commerce, the analysis of commercial 
policies instruments, foreign flow of investment, exchange and balance of payments, commercial treaties, protectionism and 
economic integration and the risks in a international finance context, which allows students to acquire an ample 
contextualization in related topics to internationally economy, from a theorical-practical point of view. 

KEY WORDS: Commerce, commercial politics, comparative advantage 

COMPETENC
ES 

DEVELOPED 

EICEA ILOS 
or 

Programme 
ILOS 

Course ILOS 

Type  Content 

Teaching 
and 

Learning 
strategy 

 

Assessment 
 Method 

ILO01 
ILO02 
BIB ILO07 
BEIF ILO06 

Understand the 
fundamental elements 
of the main 
international 
commerce theories 
and apply them in the 
analysis of economic 
contexts of countries 
characterized by 
globalization. 

Knowledge  Introduction to international 
economy and the gravitational 
model: Apleyard: Chapters 1 y 
2; Krugman: Chapters: 1 y 2; 
The Economist: information 
about international situation; 
The Atlas of Economic 
Complexity – Harvard University 

 Classic commerce theory: 
Ricardian model: Apleyard: 
chapter 3; Carbaugh: chapter 2; 
Krugman: Chapter 3 

 Neoclassic commerce theory: 
Heckscher-Ohlin model: 

Theoretical 
Class 

Test 
 



 
Apleyard: chapters 5, 6, 7 y 8; 
Carbaugh: chapters 3; Krugman: 
Chapters: 4 y 5. 

 External scale economies and 
international localization of 
production: Krugman: chapter 7 

 Multinational businesses, 
international flow of capital and 
migratory policies: Krugman: 
chapters 4 y 8; Emerging 
Markets Information Services. 

ILO01 
ILO02 
ILO04 
BIB ILO07 
BEIF ILO06 
BEIF ILO07 
 
 

Identify the main 
elements that 
determine the patters 
of commerce between 
countries and 
recognize the functions 
of economic 
institutions and their 
impact on economic 
growth of a country 
through the local and 
global activity of 
companies. 

Knowledge  International commerce policies 
instruments: exports and 
imports, subsidies and 
dumping: Apleyard: chapters 13 
y 14; Carbaugh: chapters 4, 5, 6 
y 7; Krugman: Chapters 8 y 9; 
DIAN: tariff quota; Legiscomex: 
Ranking of exports and imports 
and, electronic tariff Legis; 
Documents of the Privet council 
of competitiveness 

 Balance of payments: Banco de 
la República 

 Finance and international 
economy juncture: Krugman: 
chapter 14; Carbaugh: chapter 
11; Kozikowski: chapter o 5; 
Oxford Economics; The 
Economics; FMI 

 International economic 
integration: World Trade 
Organization; Carbaugh: 

Theoretical 
Class 

 

Test 
 
 



 
chapter 8; Mesquita: sections 1 
y 2; Corchado, M, Several 
chapters; Euromonitor; 
Legiscomex: Commercial 
agreements, foreign commerce 
statistics and commercial 
opportunities 

 Debt and sovereign risk: 
Krugman. Chapter 21; Martin 
chapters 15, 16 y 22; The 
Economist; Fitch Ratings. 

ILO01 
ILO02 
ILO03 
BIB ILO07 
BEIF ILO06 
BEIF ILO07 
BEIF ILO08 
BIB ILO09 
 
 
 
 

Foster the student’s 
argumentation 
through group 
activities which involve 
both academic 
research in 
international economy 
and its applicability in 
professional 
development.  

Skill  Group project about the flow of 
international commerce and 
the impact of tariff and non-
tariff barriers, FTA and 
investments, business strategies 
in a global economy 

Theoretical 
Class 

Project 
 
 

ILO01: Global Vision: Demonstrate an understanding of multicultural environments both in local and global contexts.  
 
ILO02: Critical Thinking: Evaluate information using critical and analytical reasoning to address changing economic and business 
situations.  
    
ILO03: Teamwork: Understand and work with others of different backgrounds to solve problems, develop meaningful 
relationships, and share knowledge.  
  
ILO04: Ethics & Social Responsibility: Demonstrate awareness of ethical issues in business environments and contribute to the 
improvement of social conditions. 



 
BIB ILO07: Apply technical skills associated with cross-border transactions: Ability to understand and solve issues associated 
with firm internationalization and trade, according to the level of study (Bachelor). 
 
BIB ILO09: Communication: Communicate effectively in written and spoken manner in Spanish, English, and a third language. 
 
BEIF ILO06: Apply theoretical and technical skills in the fields of economics and finance.   
 
BEIF ILO07: Use economic and financial tools to evaluate different contexts and build models with variables that affect the 
economy and firms.   
 
BEIF ILO08: Communication: Communicate effectively in written and spoken manner in Spanish and English. 
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